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Realising the Economic Potential of the 
Host Boroughs 

Status 
 

This is a joint statement by the Mayor of London and the Leaders and Mayors of the six 
Olympic Host Boroughs 

Headline Summary 
 

Oxford Economics have modelled the economic prospects of the Host Boroughs. Their work 
has huge significance for the future prosperity of the Host Boroughs’ area and for London 
and the UK. 

We are determined to ensure that we do everything we can to realise fully the economic 
potential which their forecasts identify. 

We have agreed that senior officials from GLA, OPLC/MDC and the Host Boroughs will work 
together to explore over the next 6 months the ways in which we can achieve this. 

In particular we have agreed to examine how: 

• We can ensure that new funding and grant programmes can be used to best effect in 
the Host Boroughs’ area  

• Working  with TfL, the Olympic Legacy Transport Plan can ensure that our future 
plans accord with the development needs of the Host Boroughs’ area and in 
particular that we address a range of specific transport issues that will facilitate 
investment over the next 20 years. These are likely to include: 

o Maximising the value of Crossrail and CTRL 

o Improving North South links across the area, including Thames crossings 

o Enhancing the connectivity of the Olympic Park and fringes 

•  We can improve the skills levels of people within the Host Boroughs through 
targeted development with employers and trainers in order to maximise future 
employment and take up capacity within the Host Boroughs’ labour market 

We will also consider how to engage private sector leaders from the Host Boroughs’ area to 
support and contribute to this work. 

We will meet again to review progress at the end of 2011 
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1 Introduction 
 

The Mayor of London and the elected Mayors and Leaders of the six Olympic Host 
Boroughs have already committed themselves and their organisations to working toward 
achieving socio-economic Convergence between the Host Boroughs and the rest of London 
over the period to 2030.  

The London Mayor has made this plain in the revised London Plan, his draft Economic 
Strategy and most recently in the consultation for the proposed Mayoral Development 
Corporation. The Host Boroughs, jointly and severally through the Strategic Regeneration 
Framework (SRF) Action Plan and their individual corporate plans and LSP strategies, have 
similarly committed themselves to the Convergence objective. 

In November 2010 the Government incorporated the objective of Convergence and the 
supporting Olympic Legacy Strategic Regeneration Framework (SRF) in their most recent 
statement of Olympic legacy. 

The common theme which runs through all of these actions is the determination to create the 
most enduring legacy of 2012 in the communities of the Host Boroughs and to do that by 
ensuring that over the next 20 years the residents of the Host Boroughs will come to enjoy 
the same life chances as other Londoners. 

2. The Pathway to Convergence 
 

The challenge of Convergence is to ensure that over 20 years the scale of disadvantage 
experienced by Host Borough residents is greatly reduced through: 

• Higher educational attainment 

• Achievement of greater skills qualifications 

• Increases in the number of economically active adults 

• Reduction in child poverty 

• Increase in life expectancy 

• Reduction in housing overcrowding 

• Reduction in violent and gang crime 

The Draft SRF action plan for the period 2011 – 2015 will, when agreed, become a clear 
statement of how in the next 4 years the Host Boroughs, the Mayor of London and their 
partners will take practical steps to attack these issues. 

However, the single most important factor in reducing disadvantage is getting more residents 
into work and better paid work. There is no more important factor to be addressed in tackling 
the persistent long-term deprivation in the Host Boroughs. 
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In the Host Boroughs it is highly likely that investment by the public and private sector over 
the next 20 years will not only confirm the Host Boroughs’ position as London’s and the UK’s 
major growth point, but also create in excess of 200,000 new jobs in addition to natural job 
growth. 

The challenge for the Mayor of London and the Host Boroughs is therefore to ensure not 
only that such economic growth is realised, but also that the residents of the Host Boroughs 
are able to take full advantage of the opportunities which such growth will create. 

The SRF already shows the way in which the Mayor and the Host Boroughs are coming to 
grips with tackling disadvantage. The Oxford Economics model of the future economy of the 
Host Boroughs points to the need for them similarly to ensure that the potential for economic 
investment and growth is there for the Host Boroughs residents. 

3. Working together 
 

We are therefore determined to ensure that we do everything we can to realise fully the 
economic potential of the Host Boroughs 

We have agreed that senior officials from GLA, OPLC/MDC and the Host Boroughs will 
explore over the next 6 months the ways in which we can achieve this. 

In particular we have agreed to examine how: 

• We can ensure that new funding and grant programmes can be used to best effect in 
the Host Boroughs’ area  

• Working  with TfL, the Olympic Legacy Transport Plan can ensure that our future 
plans accord with the development needs of the Host Boroughs’ area and in 
particular that we address a range of specific transport issues that will facilitate 
investment over the next 20 years; These are likely to include: 

o Maximising the value of Crossrail and CTRL 

o Improving North South links across the area, including Thames crossings 

o Enhancing the connectivity of the Olympic Park and fringes 

•  We can improve the skills levels of people within the Host Boroughs through 
targeted development with employers and trainers in order to maximise future 
employment and take up capacity within the Host Boroughs labour market 

We recognise that most of the investment will need to come from the private sector whose 
ownership of this is therefore essential. Consequently we will consider how best to ensure 
that private sector leaders from the Host Boroughs area support and contribute to this work. 

We will review our progress at the end of 2011. 
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